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Why have world maize prices declined from
recent record levels?

What are the main drivers of future market
prices?

What can we expect?

How uncertain are projections? Why?
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December 2014 maize futures
(Mar. 2013-Oct. 30, 2014, Great Pacific Trading Co.)
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Maize yields and prices

Maize yields {onnes/ha) U.S maize price (fbnne)
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Maize utilization

U.S. domestic maize use China domestic maize use
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World maize production, use and

carryover stocks
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World area harvested
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World area harvested
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World crop yields
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World crop use (total)
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World crop use (per-capita)

Million tonnes
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World population, million

World 6,121 6,905
Africa 818 1,039
Asia 3,403 3,787
All other 1,900 2,079

Source: IHS Global Insight, October 2014
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roughly double the global average. In Asia and the rest of the world, not
only is then annual percentage rate of growth in population declining, but
the absolute number of people being added each year is also declining. In
Africa, the percentage rate of growth is slowing, but the absolute number
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U.S. export prices for wheat and
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